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DIRECTOR REVIEW REPORT

Dear Valued Shareholders,

The directors of the company are pleased to present the unaudited financial
statements for the first quarter ended September 30, 2023. The turnover of the first
quarter is reported as Rs. 246.658 million, with gross profit for the period is Rs. 7.004
million and net loss Rs. 5.809 million. Negative Earnings per share (EPS) for the
period is Rs. 0.05.

The management is diligently working on identifying areas for improvement and
implementing strategic adjustments to address the issues contributing to the
current loss. Our focus remains on stabilizing operations, optimizing costs, and
exploring avenues for recovery.

Despite the current financial setback, BECO STEEL LIMITED is committed to
weathering these challenges and emerging stronger. We appreciate the
understanding and support of our members during this difficult period.

The management is confident in its ability to navigate these challenges, and we
are actively working towards a recovery in the upcoming quarters.

On behalf of the board
Dated: 29t January, 2024

L1 S VAR

Miss Eman Shafique Mr. Muhammad Ali Shafique Ch

Director Chief Executive Officer
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